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# VAT Tax Return

# Marriage Allowance

# Property Rental Taxation

We AP Assets understand fully that funds and budgets may not always be
in excess during immigration processes. With your efforts and money
distributed across a plethora of necessities, sometimes it's hard to keep
track of how one may save money. Hence in this week’s Newsletter, we will
discuss methods of which costs can be cut down via tax reducing schemes.

n Click here to see Abie’s detailed explanation on
these respective procedures
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Q Please bear in mind this is a service exclusive for tourists or Non-UK residents
(you will not be able to enjoy this if you reside within the UK).

Method 1: In-store purchase Method 2: Online Shopping
Overseas visitors can buy items VAT-free in store if Following purchases through UK online
they have the items sent directly to overseas platforms, if the shipping address is located
addresses. outside of the UK, in most cases, VAT will be

automatically excluded from the final bill.

@ Do note that in general, purchases of £30 or above are required to be eligible for VAT Tax return

O You are able to receive refunds of up to 20%!
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Q This regime lets you transfer £1,260 of your
personal allowance to your husband, wife,
or civil partner.

@ To benefit as a couple from this regime, the
lower earner must normally have an income
below the Personal Allowance (usually at
£12,570)

G Itis possible that when you transfer some of your personal allowance to your partner, you
might have to pay more tax yourself. However, you pay less overall tax as a couple.

Here is a good example of how we can calculate these numbers:

Before Marriage Tax Allowance

You Your Partner
.
7% Nincome)
£20,000
£12,570 £12,570
£11,500
Income) Rersonal Income] Rersonal
You do not need to pay tax Your partner's taxable income is £7,430
As a couple you are paying lcome Tax on £7,430.
Claiming Marriage Tax Allowance
You Your Partner
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Vourpatnen £7,430 —
income
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£11,500  £11,310 SHear -
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g12570  Jaedd
£11,500 £11,310 you
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Rersonal
Your taxable income after transfered tax Your partner's taxable income decresed from
credit is £190. £7,43010 £6,170

As a couple you are paying income Tax on £6360 ( £190 + £6170),
which saves you £214 in tax.

People who meet all the following criteria are eligible to apply -

*Married or in civil partnership
*You do not pay Income Tax or your income is below your Personal Allowance (usually £12,570)

*Your partner pays Income Tax at the basic rate, which usually means their income is between £12,571 and
£50,270 before they receive Marriage Allowance

Q Passive income

*If you have a parking space(s)/ garage, you can earn up to £200
per month, depending on your property location
I your income from this is less than £1,000 within a tax
year, you will NOT need to pay tax, and no need to inform
HMRC

@ Here are some things to be considered first:

«Can the space be legally used without a permit?
*Do you legally own the property or have permission from the

landlord?
- Can the space be used without needing a key, code, or fob?
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